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https://www.mof.gov.sg/schemes/individuals/supplementary-retirement-scheme
https://www.cpf.gov.sg/member/growing-your-savings/earning-higher-returns/investing-your-cpf-savings
https://www.cpf.gov.sg/member/growing-your-savings/earning-higher-returns/investing-your-cpf-savings
https://www.cpf.gov.sg/member/retirement-income/monthly-payouts/retirement-sum-scheme
https://sso.agc.gov.sg/Act/BA1970
https://www.mas.gov.sg/regulation/guidelines/guidelines-for-operation-of-wholesale-banks
https://www.mas.gov.sg/search?sectors=Banking&page=1&entity_type=Banking/Wholesale%20Bank%20(Locally%20Incorporated)
https://www.mas.gov.sg/search?sectors=Banking&page=1&entity_type=Banking/Wholesale%20Bank%20(Branch)
https://www.mas.gov.sg/search?sectors=Banking&page=1&entity_type=Banking/Merchant%20Bank%20(Locally%20Incorporated)
https://www.mas.gov.sg/search?sectors=Banking&page=1&entity_type=Banking/Merchant%20Bank%20(Branch)
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Full bank Wholesale bank Merchant bank
Restriction Reference Restriction Reference

Cannot operate
SGD savings GOWB 2(a)
accounts

Can accept fixed
deposits in SGD

for an initial GOWB 2(c) Cannot accept or BA
Deposits deposit not less solicit SGD s 55U(1)(a) &
than SGD250,000 deposits (b)
Permitted

Can operate SGD

current accounts

but restrictions GOWB 2(d)

apply.
Can issue bonds
and certificate of Cannot issue bonds BA s
Bonds deposit in SGD GOWB 3 or certificate of 55U(1)(c)
but restrictions deposit in SGD.

apply.
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4 Guidelines for Operation of Wholesale Banks.

S #R7T 4530 2 ; The Monetary Authority of Singapore website.
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" The Monetary Authority of Singapore website.

8 Supran 2, s 9(1)(b).



https://www.mas.gov.sg/-/media/MAS/resource/legislation_guidelines/banks/guidelines/Guidelines-for-Operation-of-Wholesale-Banks.pdf
https://www.mas.gov.sg/regulation/Banking/Types-of-Deposit-Taking-Institutions
https://www.mas.gov.sg/regulation/Banking/Licensing-and-Authorisation-for-Banking-Business

p={1113
i)

Do a0 o

EH IFR—nt—nNITI~—F ¥ > MATRIHEE] ISMAT, UTFTOEENPRLE LY

H 55 DR AEE(E#K)°

REEH O OFEEMIEE G r AUND L D) W
BRSO v T R—)V I EFSTER A ED AR

HEEE 1L, BERRAFNRFENBELILGAE. MASICHRET 22 L20RTL52 L
HEEE O 2 OERREE, K

FRRR A 5 70 13O RR T D e D AR YR At =1

€ One Asia Lawyers ¢

[One Asia Lawyers| (%, HAI LT ASEAN & [EDOIERIZET L7 KA R %E, — ALV XA
2, —DODT Yy« Ty—ALELT, Vv Ay P THRET H72DICHEL SN BARKTRIO
ASEAN TEBFHEBRIOVEFRFHIT T, YHEBEITA >3 —1X, HARB L ASEAN % [E D IEHEEE
OB LM FE TR ENTOET, BARBIOASEANFEICA T 4 R « AL R—T 7 —h%
Wz 252212k, BREZEDTAA T 4 2035 ASEAN % [EH DO 1EfR %2 —F5 L THRAAL T 2144 %
BZDHZEIENLTEY 7,

ARFEHFICHET L2 TRRIUTETBBEWE L £,

info@oneasia.legal

<F #H>

RHE HEER

One Asia Lawyers Group 4%

TUHR—V - BA - USAINY MiEFHEL

HARD K FIERFEITICEBER, ¥ v IR—ILORFIERFEIIC/ S— b
F—FriEt L LTEE, Tk, ERIEREFBERT U7 74— AF— 4
D~v RZ#DH, 2016 4 7 H One Asia Lawyers Group % BIN7, ¥ 2 HR—
NVEHNIZ B AR—F—OT DT EEEK (M&A, EEEfHEMEED
WFIRIRE) OT RS Az LTS, 20144E, HARILSR#ELLE L
THID T U HAR—VENERBRICER L, U R —/WEDT R3A X b
fefit LT\ s,

tetsuo.kurita@oneasia.legal

+65 8183 5114

°1d, s 7(1)(a).
101, s 7(1)(b)

' MAS, Application to Set Up Wholesale Bank / Merchant Bank, Section VII.
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